














Addendum 

 

 

From: Kipp Drummond  
Sent: Monday, March 16, 2020 3:31 PM 
To: [ Directors ] <Directors@kid.org>; Charles Freeman <CFreeman@kid.org>; Jason 
McShane <JMcShane@kid.org>; Seth Defoe <SDefoe@kid.org>; Ben Woodard 
<BWoodard@kid.org>; Melissa Olheiser <MOlheiser@kid.org> 
Subject: A few comments on February Financial Statements 

Since I may not be able to speak at tomorrow’s Board meeting I will share a few comments 
about the February Financial Statements. 

1) Assessment letters were mailed at the end of February so no impact on February Revenues. 
2) Page 1 Feb vs Jan Assets – February operating expense – roughly $660,000 
3) Page 2 2019 vs 2020 Assets -  YTD change in assets – 2019 and 2020 very close to the same 
4) Page 7 compare 2019 to 2020 – Operating expenses are very close to the same year to year 
5) Page 10 – Fund Balances – no significant or unexpected changes  
6) Page 12 – prepare to watch interest paid drop through the floor next month.  Any predictions? 

 

Finance and Customer Service are adjusting to corona. Finance generally working at home but 
coming in to office to print checks etc. Customer Service answering phones and processing 
drop offs. 

Hoping and praying that this goes well for staff and their families, customers, the Board, the 
greater Tri-cities, and our Country as a whole. 

Take care and stay safe, 

Kipp 
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